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%HYHUO\� 5�� 2EULHQ 7�� $NHU\G G� ������� 3UHGLFWLQJ WKH 2UJDQL]DWLRQDO
&RPPLWPHQW RI 0DUNHWLQJ (GXFDWLRQ DQG +HDOWK 2FFXSDWLRQV (GXFDWLRQ 7HDFKHUV
E\ :RUN 5HODWHG 5HZDUGV� 1RUWK &DUROLQD VWDWH XQLYHUVLW\�
%UDVKHDU� 7KRPDV *� ������� 'LVWULEXWLYH DQG 3URFHGXUDO -XVWLFH LQ D 6DOHV )RUFH
&RQWH[W� -RXUQDO RI %XVLQHVV 5HVHDUFK�
'HUU\� -�3�� ,YHUVRQ� 5�'� ������� $QWHFHGHQWV DQG &RQVHTXHQFHV RI 'XDO DQG
8QLODWHUDO &RPPLWPHQW� $ /RQJLWXGLQDO 6WXG\� 8QLYHUVLW\ RI 0HOERXUQH� :RUNLQJ
3DSHU LQ +50 	 ,5� �� ������
*DXWDP� 7�� 9DQ 'LFN� 5�� :DJQHU� 8� ������� 2UJDQL]DWLRQDO LGHQWLILFDWLRQ DQG
2UJDQL]DWLRQDO &RPPLWPHQW� 'LVWLQFW DVSHFWV RI WZR UHODWHG FRQFHSWV� $VLDQ
-RXUQDO RI 6RFLDO 3V\FKRORJ\� �� �������
*UHHQEHUJ -� ������� 7D[RQRP\ RI 2UJDQL]DWLRQDO -XVWLFH 7KHRULHV� $FDGHP\ RI
0DQDJHPHQW 5HYLHZ� ������
*URWK� 0DUNXV� 6WHSKHQ :� *LOOLODQG� ������� 7KH 5ROH RI 3URFHGXUDO -XVWLFH LQ WKH
'HOLYHU\ RI 6HUYLFHV� $ 6WXG\ RI &XVWRPHUV 5HDFWLRQV WR :DLWLQJ� -RXUQDO RI
4XDOLW\ 0DQDJHPHQW�
-HIIHU\ *� %ORGJHWW� 'RQQD -� +LOO� 6WHSKHQ 6� 7D[� ������� 7KH (IIHFWV RI
'LVWULEXWLYH� 3URFHGXUDO DQG ,QWHUDFWLRQDO -XVWLFH RQ 3RVW FRPSODLQW %HKDYLRU�
-RXUQDO RI 5HWDLOLQJ� ���
.UD\� /DXUD -�� (� $OODQ /LQG� ������� 7KH ,QMXVWLFH RI 2WKHUV� 6RFLDO 5HSRUWV DQG
WKH ,QWHJUDWLRQ RI 2WKHUV ([SHULHQFHV LQ 2UJDQL]DWLRQDO -XVWLFH -XGJPHQWV�
2UJDQL]DWLRQDO %HKDYLRU DQG +XPDQ 'HVLJQ 3URFHVVHV� ������
/LQG (�$� 7�5 7\OHU� ������� 7KH 6RFLDO 3V\FKRORJ\ RI 3URFHGXUDO -XVWLFH� 1HZ
<RUN�
/LRX� .� 7�� 1\KDQ� 5� ������� 'LPHQVLRQ RI 2UJDQL]DWLRQDO &RPPLWPHQW LQ WKH
3XEOLF 6HFWRU� 3XEOLF $GPLQLVWUDWLRQ 4XDUWHUO\� ��� �������
0DU\ $� .RQRYVN\� ������� 8QGHUVWDQGLQJ 3URFHGXUDO -XVWLFH DQG LWV ,PSDFW RQ
%XVLQHVV 2UJDQL]DWLRQ� -RXUQDO RI 0DQDJHPHQW� ������
0DWKLHX� -�(�� =DMDF� '�0� ������� $ 5HYLHZ DQG 0HWD�$QDO\VLV RI WKH
$QWHFHGHQWV� &RUUHODWHV DQG &RQVHTXHQFHV RI 2UJDQL]DWLRQDO &RPPLWPHQW�



3V\FKRORJLFDO %XOOHWLQ� �� ��������
0DXUHHQ /� $PEURVH� ������� &RQWHPSRUDU\ -XVWLFH 5HVHDUFK� $ 1HZ /RRN DW
)DPLOLDU� 2UJDQL]DWLRQDO %HKDYLRU DQG +XPDQ 'HFLVLRQ� ������ ���� ����
0H\HU -3� 6WDQOH\ '-� +HUVFRYLWFK /� ������� $IIHFWLYH FRQWLQXDQFH DQG QRUPDWLYH
FRPPLWPHQW WR WKH RUJDQL]DWLRQ� $ PHWD�DQDO\VLV RI DQWHFHGHQWV� FRUUHODWHV� DQG
FRQVHTXHQFHV� -RXUQDO RI 9RFDWLRQDO %HKDYLRU� ��� ������
0H\HU� -RKQ�3�� 	 $OOHQ 1DWDOLH�-�� 	 6PLWK &DWKHULQH�$� ������� &RPPLWPHQW WR
RUJDQL]DWLRQ DQG RFFXSDWLRQ� -RXUQDO RI $SSOLHG SV\FKRORJ\� ������
0RZGD\� 5�7� �������&KLFNHQV� 3LJV� %UHDNIDVW DQG &RPPLWPHQW� 7KH
2UJDQL]DWLRQDO %HKDYLRU� ���
2UODQGR &� 5LFKDUG� ������� 3URFHGXUDO 9RLFH DQG 'LVWULEXWLYH -XVWLFH� -RXUQDO RI
%XVLQHVV� ������
5REELQV� 6WHSKHQ S� ������� 2UJDQL]DWLRQDO EHKDYLRU� (OHYHQWK HGLWLRQ� 3UHQWLFH�
+DOO RI ,QGLD�
5\ODQGHU� '� +� ������� &KDQJH LQ 2UJDQL]DWLRQDO &RPPLWPHQW IRU 6DOHV )RUFH
1HZFRPHUV� $Q ([SORUDWRU\ /RRN DW HDUO\ (PSOR\PHQW ,QIOXHQFHV� 5HWULHYHG
)RUP� +WWS���:::�D�FPH�RUJ�
9LFHQWH 5�3�� 9�� ,QPDFXODGD %�� $QD %� (�� &DUORV %� /� ������� 2UJDQL]DWLRQDO
FRPPLWPHQW WR HPSOR\HHV DQG RUJDQL]DWLRQDO SHUIRUPDQFH� 3HUVRQQHO 5HYLHZ�
������ ��������


